THE RAILROADS.

An Address by One of the Rail-
way Officials.

From Their View Point and!
Situation.
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Before the Convention of News- |
paper Men.

Befers to Senator Bristow's |

Speech About the “Alton.” |
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Formerly of Topeka, Now of Omaha, Geoeral Counsel of the
Paciic Rallway Company.

After all their esn years
struzgle and adversity the raliroads
feit that they were entitled to gen-
erous treatment and a reasonabie
share of the prosperity with whick
the people were blésmed

Stroggies Widch Brought Abuses,

But the rapid censtrustion of eall-
roads and the SIrUEEIE. for business
necessary to maintain  them, had
brought im f= iraly certoin abuses
for- whith the rallroads wers only o
part responzible. and without giving
them a regsonable tim= 0 work out a
satisfactory sclution aof the problem.
public gomplaint. ecriticisss. hostilits
and op=n denanciation followed in
rapld succ=ssioh. #md in the  latter
part of 1988 4 stoesm of ansurpass=d
violefice broke Zpon the rajlroads, re-
sulting in the passage of namerous
laws in practically all the states of
the Tnlon, the teasdency of which was
ter curtall,. theis revenmues, increase
their e¢xpens=2 and sSerigusiy em-
Barrass them In the cperation of their
properties The intepsa fealing eof
hostility which existed at that time
kas to A vEry = extrnt subsided
not entirely disappeared.
e wers othsr smbarrass-
k folioweds in the waks of

T solome of

rapld
man )'
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e Railroads and the Newspapers,

NO MORE WRNI\LES

SCRANTON WOMAN MARES RE-
MARKABLE DISCOVERY THAT
PFROVES TO BE A GREAT
AlD TO BEAUTY
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on Easy Sireel

The aid days af cocking oe-
roals for !“-"“ﬂ\"r.ﬁ ire gons

thast's -COEEATY nNoOW-@-
dars i= o pour out of the

paciams some= perfectly cook-
ed, crisp, tempting golden-
brown bits of

ost
Toastics

and serve with cream

The f{ood expert haz pro-
daced from peariy whits
corn by skillful cookice. a
food delicioms beyomd the
comprehension of the past—
a favour cne don't forget,

“The Tasle Lingers”

Made by
POSTUM CERE2L CO, LTD.,

5f Kansas had before | s

| tanle,

| Principal Cauase of Complaints Gone.

|izainst th: rmallronds was e matter
jof rebates
"."’*’D. :._»

Baitle Creek, Mich. J
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raliroad entarpriss

ifix face valgs He
funds m many

comid

wight net be 4 good ons, he woild be
anwilling 1o hay stock unless he could
2=t It at 3 large discount, or as a bouos
in compéction with the puorchase of
bonds ut for this practice muaoy of
the important rallroads of the country
would pot have been bullt to this day,
and the Jdeveiopment of the west wonld
have bDeen retarded many years: and
it must be remembered that stock sold
today for 5 cents may 9 days hence
| be =elling above par Unioe Paeile
staried in at IS cents, was Increased
to> 5 cents by & 1 per cent asssssment,

“Railroads Not Overcapitalized Now ™

Whatever the past may have been
the facrt remains that the rail
today, taken as a w

roadds of
are nos os=r
'wt"iiil-_-t‘.. If you w bear with /= 2
a moment while T give you a few fig-
ures [ belleve I can demonstrate (
correctness of this statement
Arccording to Henry C. Adams statis-
tictan of the Intérstate commerss
mission. the milecages of rallrouds in th
United States opn Jone 3tk 1908 was
ABI3 miie=s. After dedpoting sacuri-
ties of one raliroad held by another,
the total capitalization of the rallroads
of the Uniied States ‘mcludlr.s stocks=
nd bonds was $13585 450558 or $58.-
060 per mile.

[ #3808

by Mr. Adams as of June 3th, 1304, two
years eariler, 13 IS0 006 Using
the formuliaa of Mr. Adams and toking
into consideration the business of %0
and 196, their commercial value woukd
be $17.245830,006, npearly five billlogs
more thar
| markest valua as =hown by thse quoted
prives of securities wogld run from
eleven 1o fourtesn billion and wp-
wards

Tax Basi= Above Their Capital

On the ratio of assess=d value o the
trues valne of all property in the United
States, as reported by the federal cen-
sup= Bureau, ths assessment of Ameri-
caz rallways for the purpose of taxa-
tlon i= $1% 890 000,008, gr more than F.-
00000 fn excesa of thelr total cspital-
on, Including stocks and bond=
in., the average capitalization per
I iz $58.068. TUnlon Pacific mailroad
in Kansas from Kaness L‘ty ta Topeka
Iz assessed at $75.183 per mlile; Topeks
to Salina $SE005, and Salina to Colo-
raido state lins $1919 or ap averasgs,
msin Hne, of 3553382 per mile.
'1""3‘.—* a.\'=r-g;= asses=ed value of the
ilan Pacific in Nebrasika, Including
in lIoe and branches i= §75.000 per

or 316,950 per mils grester than
average capitalization of all thke
roads [n the Unitsd States
throw anothar side light on the
consideration of this subject, lot us
~ompare the capitalization of American
i European roads:

Crnited States, $58,060 per mile.

Briti=sh, $£272.391 per mils, neariy 8§
times ax much as oare

Germany (‘f"ﬂ l 1:?&4““ per mile,

3 times

es. and mads
'vi::s' io th‘

country to sel

ur C
to C‘t.‘- ago in a night
nd to New ‘C‘, ork iz 38 hours, I
i
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lhﬂrmd* A.-k Privilege of Lhtn,,
of the fact 1! 2

censtrue
26, a0

men, I cars
powers they may be
that years of pains-
have 1:1 be given to
s sought to 'zmn‘:a all

The principa!l oxuse of compilaint
Fabates should paver have
1. and the practice has !O?‘.?'.’i
con tinmed No on= WaAs mors anxi-|
ous 19 stamp out the custom than the |
railroud= selves, but they were
o do so withoot tha ald of
The sitpation was not un-
. H existed in this siate
ANy Yemrs wWith respect to
r tax idaws. It -was well kmown that
¥y sbould be taxed at its act-
in money—bus such was ’:!*.-l
power of custom t
=vad the law—not =ven
duty it was o =n
even the courts A largs major-
¥ wanted o observe the aw If their
shbtors would 40 HRkswize PBuat they
rald not trust or cootrol their peigh-
gnd they continued in the same
way unti! proper and wiss lagisia-
charged conditlons. The same Was
of the rallroad=s znd the rebate
rallroads have besn great'y ben
a strirt enforcement of -
X and are mow able to collect
their tarill rates. And it must be re-
membered that shippsrs were very
"ze ¥ responsible for the rebate prac-
t They demanded ower rates as
a \_‘\‘I-:l dition of g't'l..n.g thatir Business to
railrosds soliciting it. and ajl sorts of
=Xruses and devices wzn used by them
in establishing the cosmem and there-
after maiptainieg L. I imagine that
there we=re but few Iarge shippsrs who
were innocent of all aftempts to caugse
raiiroads to wvioiate the law.
Capitalimtion Misunderstood.
Ancther grievance which has been
-"s:cﬁaﬂﬂh- used tirme and again for
the purposa of stirving up resentment
| against the railroeds s the matter of
sver capitalization or Watsrad =mack
No subject = meore thoroughly misun-
der=togd than this gne ind a candid
examinazion of the questlon should be
made by all searchers afler the truth
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| complimentary. I do oot have the time

|spect to this transaction, bat do wish

| prominent
| = "’thi—"t‘ of fact,

f...:':':J.a and individo

| perty was worth something mars than
1850 008 Mid. Tha syndicats paid for it
1$64.053.435 In cash
| be deducted a 30 per cent dividend, $6.-
658 130,
ST

cording to Mr.
y=ars its preq*c'ax:t.. the line was capi-

1
ths=

The attention of the
s has recently been
fr= u_a:;ng..lsrad citizens
»rrw tzation of the Chicag:
allroad mpd the men who wWsre coo-
r.A.c'.ed with 13 were referred to In
terma which could scarcely be called

to anaiyss all the facts, neither do ¥
care to provoks a comtroverssy With re-

to present a few salient faets In re-
ra'd to it It Is gmne of those matters

put which only one sids has goos 1o
the pubile

It &= generally supposed that the pre-
fizs of the traosaction. whatever thay
may hava beéen, wers received by four
New TYork pentlemen As
those four men Wers
of 10 Jdiffer=nt

o

acting for a syndicate

At the time of Its purchass

pro-

From this should

—

leaving a cash Iiavestment of

The road wis undercapitalized. Ac-
Hlackston= for many

ta

Nzed for less than @) per c2at of Its
tual valne It was by him deemed
Tortant that the capitalization
ald b increassad to correspond with
epurrr‘d valoe of ths property

It was aiso r-ect_-!sa'y to make c-il‘"E‘

Cures Dyspepsia;
Trial Is Free

Elons. A banksr could not be induced
o bay stoek at par In & speculative |
through a new
couriry, with no prospect of retorms |
beyond a reasonable rate of mterest on
invest &is
MTerent securities
opcn equally ax good terms where there i
»ould be absoiutely no oppoctunity for |
losa.  If Ba were to take chances on the
success of the vertare which misht or |

Th= -commercial value of1
the rallroads of the country, estimated

tha mpi‘..i..!mton valne Their

Says Peruna
Ought to Bein
Every Home.

Once an Invalid, Now a Well

and Happy Woman.

Thousands of Mothers Can Tell

a Similar Story About Peruna.

»  *“] Feel That?
| This Remedy!
 Dught to be in
{ Every Heuse-|
$ hold, for it is a
mu Suf-

Human- |
I”. :

MAS. WILLIAM C. MOORE.

| Mrs William ©

Pleasgre 10 recummend Peruns io
i “i had catarrh of nose =o badly
was miserable both to mys=lf and

I EORe,

“But after asines two or three b
and after ‘a‘...{r, ten bottles my
and I am now enjoying the best ﬂ!
_' “1 feel that this remady \:Y.ﬂt t
i hisssing to suffering humanisty.

Moore, Mt Starl

siciars and medivines, but withput sticoess,

hearing waa restorsd, my catarrh

ing, Ky. writes:: “It gives me great
those suffering with catarrh.

my hearing bBad almost laft me I
thase arcund I had tried many phy-
I felr that my Bhealth was

ottles of Peruna I began to Improws, 1
cured

health,
o ba In every household, for it @

Mra, Moare is a housewife of ex-
manding In the
where zhe resides,

cellent

Every obe - gc-

woman that can be
veracity. Jost
=xit

First. she was
tarth 5o badly

uffering with eca-

to herseif and her friends

bus none of th
She wua compl
considerad thas k
Now, this was Rer sitgation.
Then shes sayw,

thres bottiss
improv

m E2ve her any reliefl

stored ar
is now ezjoyi_::t the best of health,

No wonder she feels ke
tha: Peruns ought to be In

o \mn's’.xni*)“

qualnted with her knows her to be a (nlded all over the
«li=d mpon for | Theye are thousands of cther people
what she Bult"}.lt ars suffering as she was There

| household. No wondepr she says it I»
4 biesstng to saffering humanity.

| Such & case as this ought to be her.

Unitec States,

is every reason to belisve that Perua-

r hearing was | same result in this class of chronlo
almos=z destroyed Sho was a2 misery | cases

She hadi At least this mueh s sure, that Pe.
tried muny physicians and medicines, .-uaa is well worth & trial in any case

discouraged, and | nose, throat or internal o
mealth was gone.

“After using two or | tarrh of tha head. and kad besn trou-

of Peruna 1 began to | bled with it for ten years. 1 trisd va-
. Sta kept on taking Peru- [ rious remedies, but they 44 na good,
na un:i! hepr hearing =as p--‘-s-:: v Te- | I 2t last bought a botils of Peruns,
rad her catarrh cored, amd she | and began to fae] better as soon

§
e

Degan taking it I was very t

ek S

zrest at th= =

of ingterest. The finances of the oom-

for what

d.

ations,
reports, :
itles distributed among th
was $EI WM e

For thesse ssoyritie
$57.099.990 waz pald, [¢saving as profit
$6.000.049 a cash trabosaction in-
voliving 6t igilars,
a trifle gver

reorganiza-
dividends
1048 wae
is have been

.:wa.-u-ze for six years. l'i'l -‘.ﬂ ‘_é:‘?. 54

it '3 3 popuiar mistake that only
wealt®y pecpie who eaz rich and high-
k tced foods suffsr from dyspepsia, |
or, 2a 1t I» also known, indigestion. |
Tha iaborer in tha stre=t, the wm-kerj
fzz the fleld also finds himgelf a victim
of this disorder. Among tha vwery

greatsast sufTearers from i dre Women
indicated b [ ev..m-...r.

this '::nqb.n tha= Dr

m::mkmemma
kun dissolution proceeding= Lrogght

$351.9355.41

It is tru= no dividends wars pald on
the raemon 4 ill be un-
derstood. of COMPEnYy
=As dor pay tham

Lo

etocicholder hi

than the

Importamne of Railway [Iovesuments,
There are many tings I would
¥ . t not wish to
upan yoor patien

weaver, 1

. the
ging instaad of
treant of moness
Kansps Yau "4'{
o the dewelopment

resousves. Yoa wi l
and you now need
mrg® agiounits In
thea rallroads i ak-

.'.111.

e hel l=rpeent
ready have
oot dead ones
managers of your =ik
intepresge in r continual growth
and Jeovelopme and using thair beat
endeavors to Doom Lhe Dest siate
the Union. You cught not send them
to Jail and leave the operation of your
railroads to statesmen whose theareti-
cal kmowisdge b+ 301 that could be da-
sired Lozt wivdes practica] experisces s
very [Imited It is all very well to reg-
ulats ths railroads, bhot [ suhmmiz that
the powsr to regulats ahould Lot be
wead a=s a device by the state 10 be-
come their general manfgers? And
while the people ar» regulsting let It
be undsrstood by the railronds thast
their interests Als0 are to be comsulted
ard that ipvesTments In mafiroad pro-
perties will Dot only be protectad but
encgaraged

i rosds,
g i want the|
ol properciss

Rocviver for Goaramy Comgany,

Chicago, Feb. 3.—E A Potter of the
American Trast & Saviogs bank has
been appointed receiver r—x- 1he Amu-f
can Guaranty

expenditures for betierments and €x-|yesterday (n the
tensions, which would cost meore than| Charleston, W. Va..
20000.000. It was also essemtial to make | cétver In
provision for retiring the funded in-} The appointment of a rece
debtedness of the compan~ which ma-| was made necessary In ordsr that the
tured within s coupis of years and bore | enilre assets of the compsny be dis-
nf 6§ per cept or|coversd

T per cent per annmum and (o lssye secuTi-
ties-jm llen thereof bearing = less THie

pany wers thareupon reorganized, and
commen stock, prefsarred stock. I per

cont and I8 per cent refunding bhoads

syndicuts | possessions

s the net sum of |

saying | weak, bot ‘soon gained =tremgth and
every ‘flesh by taking Feruna.™

e ———————————

Sireult couwrt at

\ by which a re-
dissolution was %D-ﬁﬂlted-
or_ bhers

LINCOLN MEMENTOES.

The Martyr President’s Coat and Shawl
to Be Showmn.

Chicags, P=b —Persopa!
oes of Abraham Lincoin will be ex-
+ daring “Lincoln week.™

.
rage ".”kur valu- | throagh the consent of Frank G. Lo-
h marik=t| gan The

famous oid fawn-.coloved
ne of Mr. Logan's fondest
This wrap. fringed and
| maftly striped. has touched o shoul-
ders sinee Lincoln wore it Anothes
vaiunable belonging which Mr.
now owns is the simpie black froeck
coat which Lineoin wore the night he
was shar
& the other relics are the lneg
B k Lincoln penned. a signsture
photograph fust before he snter-
the 'ﬁ.:'-i.i‘e which drove him to his
cath and & cane carved from a plecs
the ribbing of the Merrimac

Notahls Growth In School Attendance
hicago, Feb J1—An addition of
@0 pupils to the attendance reoll of

various hizh schools is reported
the bhoard of education. This Is am
'r'rr‘ ase of Afty per cent over the
ecord Jast yrar and s regarded a=a
the best showing made by any publie
hoel s=stem: in the country

Womsan Saffrage Defeated,
iPerre, 8. D. Feb. 2—The houss has
2 a bill granting ths right af
the ballet 1o women The bill had
been passed by the senate,

".

defeater

1 ——
| Enjoy Your Meals

By Simply Eating A Littl~ Pleasant
Tabiet After Each of Them.

A TABLET DIGESTS A MEAL
When digestion is perfect the fluide
NeCES=Ary Loy thi= procesa come
natur tn the aid of the stomach.
They of right prepertion and do
their k speedily and well When
indigestion and dyspepsia are pre-
! valent. these same jufces come slowly
i st all, are weak and losufficient off
Aroe fed with strong aclds a8
alkalles
When such a coadition exists eacls
meal s a hardship apon the diges-
tive OrEans The mesl should
strepgthen the juices but on the con-
¢l trary 1t weakens them so man
| ey the wery act of =ating causes con-
I_ath:u-.a to arise which of themsefves
|br-.n; kim pain and loathing for the
next meal
By e=ating on< of Stuart's Dyspepain
Tahlets sou mix the tabist with your
| sallva and It goes Isto your stomach

|a strong vigoroaos Suld many times
mars powsrful than the astural
n | digestive joices These tablets are

| made oy from natoral vegetabls and
| fruit essences and are compased from
Hydrastls, Goidsn Seal Lactoss, Nux

Testing the food it will give the blood
the pows=r (o earich the digesiive
| inids so after a time nature will
taks care of itself Though you have
no stomach thouble gae of these tab-
lets after sach mea! Is & powerful
assistance to nature and i an excels

We will abide his answer (f ha be am
honest man They scll for Blc per
paciknge. Send we




